Annexure 'B'
NOOSA WATERS ESTATE DEVELOPMENT RULES
Stage 14A (L ots 894-899)
(GibsonRoad - Commercial Precinct)

ThisDeed madethis day of 19
BETWEEN Noosa Waters Pty Ltd, a Company duly incorporated in the State of Queensland (hereinafter togeher with its successors and
permittedassigns, called‘theSeller’) AND

ASPURCHASER/S (hereinafter together with their executors, administratorsor successorsintitlecalled‘ theBuyer'.)

WHEREAS the Buyer acknowledges and agrees with the Seller that the subject land is part of a large development the object of which is to

establish a modem and well designed residential estate and it is desirable that supervision and control be exercised by the Seller for the
protection and in the interest of the Buye in relation to the nature and type of construction to be erected in the project which includes the
subject property: and in recognition of the desirability of the construction of a sound, modem and attractive development throughout the area, the

Buyer agreeswiththedevel oper inthetermsherei nafter appearing.

1 BUILDINGDESIGN

) Plan Approval: All structuresmust conformwithrelevant siteandocal legislation. Plansmust be submitted tothedevel oper for
design approva prior to construction. The developer has the right to reject whole or parts of plans if they infringe on the well-being of

the area as a whole or are not in keeping with the spi rit of the covenants stated below. The plans are required to be submitted to the
devel oper for approval and shall includebuilding application plans, detail ed |andscape plansand col our schemes.

b} Building Colours: Coloursthat clash with the surrounding col our schemesshall be prohibited asthe primary col our of any
structure. They maybeused astri m aslong asthey do not cover morethan 10% of any structure.

©) TheNoosaCharacter: Thebuilding design must reflect thelifestyleof Noosa, in'light' material swith significant areasof glassand
windowsfor light and ventilation. Heritage, Tudor or Federation stylesarenot encouraged.

d} Mechanical Plants, excluding solar hot water systems, shall not be placed ontheroof unlessthey canbevisually screened fromall
directions.
C) RepetitiousDesigns: Inorder to prevent theinadvertent and disappointing incidenceof similar buildingsin closeproximity of each

other, NoosaWaters pty L tdreservestheright to refuse applicationsfor designsdeemedto berepetitious. Prospectivebuildersare
advised to review their proposed building designswith theNoosaWatersProj ect M anager'soffice prior to submission of building
applications.

BUILDINGMATERIALS

a) Roof Materias: Permitted Materias - only colorbond, corrugated roofsof clay, terracottaor concretetileswithauniformfinish.
Colorbond non-standard (ie. tolocal corrugated pattern) roosng material sareprohib;.ed.

b) Prohibited Roof Colours: Blue, sometonesof yellow, galvanized, silver, or any coloursthat do not blendintothe surrounding
colour schemes. Preferenceshouldbegivent o thelighter shades.

o) Theexterna buildingwallsshould beof masonry construction or brick with amaximum of 10%timber or any compositeor
constructed boards. Rendered or bagged brickwork, brickwork or concreteisal so acceptable. Unfinished brickwor k is prohibited to
any externa surface.

d) Theuseof glasswithreflectiveglazing shall belimited toamaximum of 10% of theexternal wall surfacearea, withdue

consideration being giventothedirectionand effect of thereflectedlight.

BUILDING LOCATIONANDSIZE

) Maximum Height: No building shall exceed two storeysin height. Themaximum height tothetop of theroof shall be8.0 metres
measured fromthefront of theblock.

b) Minimum Building Setbacks: Building setbacksmust conformtothebu ilding act.

4. OTHERSTRUCTURES

a) TV/RadioAerials: All external aerial sareprohibited. Theestateisserviced by an underground system linked to asubstantial tower

supported aeria and satellite dish. A current connection fee of $400.00 per service a showroom is payable to Noosa Waters and a
current $30.00 per year maintenance fee will apply and Buyers will be required to enter into the necessary agreement prior to
connection. Individual cables for each showroom or service should be suitably numbered and should extend to the property
boundary or individual connection by NoosaWaters.

b) Carports: Carportsnot built aspart of thebuildingsare prohibited.
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FENCING

SideFencing Extents: Sidefencesshall not extend beyond 15 metresfrom theroad frontage excepting wherethey connect witha
front fence. Short fencesbetweenthebuilding and thesidefenceareencouragedt ogivesecurity totherear yard.

DRIVEWAYS

Materials: All drivewaysmust bepaved or seal ed with an approved material such asexposed or col oured concrete, concreteor clay
paving unitsor other material submittedfor approval.

STREETSCAPEITEMS

L etterboxes: Small timber | etterboxeson asingletimber post areprohibited. Theletterbox shall belocated aspart of afeaturetothe
front boundary of thelot.

LANDSCAPING.

Front of Building Planting: Thefront of thebuilding must becomple tely turfed and landscaped (excluding drivewaysand
footpaths) within 30 daysof occupying the promises.

Lighting of External Areas: Lighting to external areasshould usereflectivelighting off vegetati on rather than spotlighting. Light
leakage shall not exceed specifiedlevel sto adjacent properties.

Canopy Recreation: Togivetheestateahorizon of treesrather than roofs, aminimum of 4 canopy treesmust beplanted within
eachlot.

Footpath Planting: No additional planting isallowed on the footpath unlesswith Noosa Council's consent.

Canopy treesplantedinthefrontyard shall preferably blend with or repeat the speciesused asstreet treestoreinforcethelandscape
identity of thesurrounding areaof theestate.

GENERAL COVENANTS

Parking cars, boats, caravansor trucksonthefront portion of lots, for durationlonger than 24 hoursisnot allowed.
Noremova homesor second hand materia stobeused.

Uponresaleof propertiesONE only 'For Sale' signisto beeroded'

All work vehicles(including utilities) must begaraged, or parked at therear of thesite.

Guard dogslikely to disturb occupants of the adj oining residential areashall not beallowed.

MAINTENANCE

Any vacant allotment must bemai ntai ned to en sureamaximumgrasshei ght of 200mmandingeneral keepingwiththeoverall

maintenanceof theestate. TheBuyer hereby covenantswith thedevel oper that they will accept responsibility for costsfor this
maintenanceif Itisrequiredtobecarried out by thedevel oper.

SALEORDISPOSITION

Intheevent of theBuyer sellingthesubject lot thenthe Buyer shall requirethe purchaser from him or her and any subsequent
purchasersto enter into acontract to be bound by the Development Rulesexistingat thetimeof thesal eby thepurchaser or any
subsequent purchasers. TheBuyer further acknowl edgesthat hemay beliablein damagesto the Seller and/or adjoining Buyersin
theevent of hisfailing to observethe Devel opment Rulesandto comply withthep rovisionsof thisclause.

SELLERSRIGHT TOVARY OREXCLUDEANY RULES

TheSeller reservestheright at therequest of theBuyer or atit'sowninstigationto vary or excludeany of theobligationsunder the

Deed provided that such action will only betakenin keepingwiththeaimsto establish amodem, well designed commercial precinct. The
Buyer hereby absolvesthe Seller from any liability whatsoever for any action takeninthevariation or exclusionfromany Deed. TheSdller

acknowledges that new products designed as substitutes for the above materials will be marketed from time to time and provided these
products, init'sopinion arenot inconsi stent with theaimsof thecommunity, they will beacceptable.

MERGER

Thepartieshereby agreet hat the provisionsof thisDeed will not mergeontheconveyanceherein.
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14. DAMAGESUPON BREACH
a Upon breach of any of these rulestheBuyer and/or hissuccessor, in Weshall, ondemand, pay tothe Seller by way of Liquidated
damages and not by way of penalty, the sum of $20,000.00 and provided further that in the event of the Buyer selling the said land
prior to a building being erected, the Buyer will require the person to whom the said land is sold to execute a covenant in similar
terms to this condition whereby liquidated damages in the sum of $20,000.00 are payable direct to the Seller upon breach of the said

rulesby the persontowhomthislandissold.

PURCHASER/S WITNESS

SELLER WITNESS



